
 1 

EXPLANATORY REPORT OF THE BOARD OF DIRECTORS OF ATLANTIA 
SPA ON AGENDA ITEM 2 ON FOR THE ANNUAL GENERAL MEETING OF 
SHAREHOLDERS TO BE HELD IN SINGLE CALL ON 20 APRIL 2018: 
“PROPOSAL TO SUPPLEMENT THE AUDIT FEES FOR THE FINANCIAL 
YEARS 2017-2020. RELATED AND RESULTING RESOLUTIONS”.  

 

Dear Shareholders 

The Annual General Meeting held on 24 April 2012, based on a reasoned proposal from the 

Board of Statutory Auditors, in accordance with article 13, paragraph 1 of Legislative Decree 

39 of 27 January 2010, resolved to engage Deloitte & Touche SpA (“Deloitte”) as the 

independent auditor for the financial years 2012-2020. 

In a letter dated 16 February 2018, Deloitte submitted to the Company’s attention a fee 

supplementation request, noting that the substantial amendments to the rules on independent 

audits and the related standards on auditing (ISA Italia), for companies whose fiscal year is the 

same as the calendar year, will take effect starting from the financial reports as at and for the 

year ended 31 December 2017. 

Application of the new auditing standards and the new version of standard (SA Italia) 720B will 

have a significant impact on the independent audit of Atlantia SpA’s separate and consolidated 

financial statements, which will entail an increase in the estimated workload in order to 

perform the audit activities for each of the years between 2017 and 2020. 

This request was reviewed by the Company and assessed by the Board of Statutory Auditors, 

which on 27 February 2018 submitted its reasoned proposal for additional fees, attached to this 

report for the approval of the Annual General Meeting, in accordance with article 13, 

paragraph 1 of Legislative Decree 39 of 27 January 2010. The proposal also details the number 

of additional hours and the related fees, as mentioned in Deloitte’s letter of 16 February 2018.  

The Board of Directors therefore proposes the following resolution for the approval of the 

Annual General Meeting:   

“The Annual General Meeting of Atlantia SpA’s shareholders: 

 having considered the fee supplementation request submitted by Deloitte on 16 February 2018, in response 

to the increase in the estimated workload in order to audit Atlantia SpA’s separate and consolidated 

financial statements for each of the years between 2017 and 2020; 
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 considering art. 16.4 of the Framework Agreement (“Variation of fees”), letter c) (“Variations in the 

chargeable hours and/or professional qualifications directly as a result of exceptional events that had been 

unforeseeable when the Framework Agreement and Service Contract had been concluded”); 

 having examined the reasoned proposal of the Board of Statutory Auditors prepared in accordance with 

article 13, paragraph 1 of Legislative Decree 39/2010 and agreeing with the reasons for this proposal; 

resolves 

to increase the aggregate annual fees for each financial year in the period 2017-2020 to be paid to Deloitte & 

Touche SpA for the performance of its engagement as independent auditor in the amount below: 

Years from 2017 to 2020 

 
Activity 

No. of 
additional 

hours 

Annual fee supplementation 
(€) 

Audit of the separate financial statements 92 3,293 

Audit of the consolidated financial 
statements 

191 6,687 

Total 283 9,980 

 

Rome, 21  March 2018 

 

Atlantia SpA 

   For the Board of Directors  

The Chairman 

Fabio Cerchiai 

 












