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January -13% +0,1% +9,1% +11% +1,0% -0,3% +1,9% +1,7% +0,2%

* Preliminary figures
This document has been prepared by and is the sole responsibility of Mundys S.p.A. (the “Company”) for the sole purpose described

herein. In no case may it or any other statement (oral or otherwise) made at any time in connection herewith be interpreted as an offer or
invitation to sell or purchase any security issued by the Company or its subsidiaries, nor shall it or any part of it nor the fact of its
distribution form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto. This presentation
is not for distribution in, nor does it constitute an offer of securities for sale in Canada, Australia, Japan or in any jurisdiction where such
distribution or offer is unlawful. Neither the presentation nor any copy of it may be taken or transmitted (i) into the United States of
Americq, its territories or possessions, or distributed, directly or indirectly, in the United States of Americq, its territories or possessions or to
any U.S. person as defined in Regulation S under the US Securities Act 1933, (i) in the UK to any person other than professionals falling
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or persons falling within
Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc”) of the Order and (iii) cannot be directed to, or
distributed in, the Republic of Italy, except to qualified investors (investitori qualificati), as defined in Article 34-ter, st paragraph, letter b),
of CONSOB Regulation No. 11971 of 14 May 1999 (the "Issuers’ Regulation”) implementing Article 100 of Legislative Decree No. 58 of 24
February 1998 (also known as the Testo Unico della Finanza or "TUF"); Manufacturer target market under MIFID Il is eligible counterparties
and professional clients only (all distribution channels). No PRIIPs key information document (KID) has been prepared as securities are not
available to retail clients in EEA.

The content of this document has a merely informative and provisional nature and is not to be construed as providing investment advice.
The statements contained herein have not been independently verified. This document does not constitute or form part of any offer to sell
or a solicitation of an offer to buy any securities in the U.S. or any other jurisdiction. This presentation does not constitute a prospectus or
other offering document. Any person who subsequently acquires securities must rely solely on the prospectus and supplemental
prospectus published by the Company in connection with such securities, on the basis of which alone purchases of or subscription for
such securities should be made. In particular, investors should pay special attention to any sections of the prospectus or supplemental
prospectus describing any risk factors. No representation or warranty, either express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness, correctness or reliability of the information contained herein. Neither the Company nor
any of its representatives shall accept any liability whatsoever (whether in negligence or otherwise) arising in any way in relation to such
information or in relation to any loss.
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